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OLLIE FARKSWORTH

ERAL SAVINGS

AND LOAN ASSOCIATION’
OF GREENVILLE

State of South Carolina
COUNTY OF Greenville .
To All Whom These Presents May Concersi:

Bob Maxwell Builders, Inc.

MORTGAGE OF REAL ESTATE

1

l amerem— (hereinafter referred to as Mor‘!gagor) SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
OF GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mortgapee) in the tull and just sum of .. oo

Twenty-one thousand and 00/100--=-s=vuemeemceraacmea—ao (21,000.00 ,

Dallars, as cevidenced b); Mm'lg;igoi“s protissory note of even dale herewith, said note to be repaid with interest al the rate

therein specified in installments of (as Set .OUt,.ln ,nOte below) ’ R 5 . . L
Dollars each on the first day of cach month herealter, in advance, until the principal sum with interest hos been paid in
full, such payments to be applicd first to the payment of interest, computed monthly en -unpoid principal balances, and then
to the payment  of principal with the last payment, if not souner paid, to be due and payable.. _ years after date; and

WHEREAS, said note further provides that if ai any time any portion of the principal.or intevest due thereunder shall b
past due and unpaid for a perivd of thirty days. or if there shall be any failure to comply with and abide by any By-Laws
or the Charter of the MoYtgagee, or any stipulations set cut in this mortgage, the whole ambunt due thereunder shall, at the op-
tion of the holder thereof become immediately due and payable, and said holder shall have the right to institute uny proceed-
ings upon said note and any collaterals given o secure same, for the purpose of colleeting said principal due, and interest,
with costs and expenses for such proceedings; and . .

WHEREAS. the Mortgagor may herealter become indebled 1o the Mortgagee for such further-sums as may be advanced
to the Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of sajd debt and 1o sceure the payment thereof and any
further sums which may be adviineed by the Mortgapee to the Martgagor's account, and also in considerition of the sum of
Three Dollars (53.00) to the Mertgapor in hand well and truly paid by the Mortgagee at and before the sealing of these pre-
sents, the reedipt whereof is hereby acknowledged, has granted, bargained, sold, and icleazed, and by these presents does
grant, hargain, scll and relesse unto the Mortgagee, its suceessors and assigns, the following dezeribed real estate:

Al that certain picce, parcel, or tot of land, with all irﬁpru\'cnunh’ thercan. or hercafter to be constructed thereon,
_situate, lying and being in the State of South Carolina, County of Greenvj_lle’ on the western

side of Great Glen Road known and designated as Lot 20 on plat
entitled Del Norte Estates, Sheet 2, recorded in the RMC office
for Greenville County in Plat Book WWW at page 33 and having,
according to said plat, the following metes and bounds, to-wit:

BEGINNING at.an iron pin on the western side of Great Glen Road at
the joint front corner of Lot 21 and running thence with line of
Lot 21, N 70-43 W 140 feet to iron pin; thence S 19-11 W 110 feet to
iron pin; thence S 70-43 E 139.6 feet to iron pin on western side of
Great Glen Road; thence with western side of Great Glen Road, N 19-
17 E 110 feet to beginning corner. :

This mortgage is given in connection with a construction loan, and it secures a
promissory note which provides, among other things, for montly interest payments,
the principal payable in full on or before 12 months from date, and a provision for

an increase in the interest rate.

THE MORTGAGOR'S PROMISSORY NOTE REFERRED
TO ABOVE, CONTAINS, AMONG OTHER THINGS, A
PROVISION FOR AN INCREASE IN THE INTEREST RATt

PAID, SKATISFIED AND CANCELLED
Fizst Pederal Saviaye andd i1 Associotion

of Greonsille, 5. C SATISPIED AND CANCELLED OF RECORD
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